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What is the CEMA Business Barometer?

► A monthly survey within the European agricultural machinery industry (started in 

2008)

► Coverage of all major sectors – from tractors to municipal equipment

► Target group: 140 senior managers from 9 (CEMA) countries

► Implementation: online survey

► Questionnaire available in five languages

► Executed by VDMA for CEMA

► Subjects of the survey: 

► current and future business situation

► situation of order intake

► development of turnover

► turnover expectation per country

► production plans

► employment plans

► special topics, e.g. delivery times

► Deadlines: starting ca. 5th each month, closure: ca. 13th 
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CEMA Business Climate Index (CBI) -Total

Source: CEMA Business Barometer 

CBI = geometric mean of 1) evaluation of the current business situation and 2) turnover expectation, scale from -100 to +100 

42,0

-60

-40

-20

0

20

40

60

80

2
0
1
1
0
6

2
0
1
1
0
8

2
0
1
1
1
0

2
0
1
1
1
2

2
0
1
2
0
2

2
0
1
2
0
4

2
0
1
2
0
6

2
0
1
2
0
8

2
0
1
2
1
0

2
0
1
2
1
2

2
0
1
3
0
2

2
0
1
3
0
4

2
0
1
3
0
6

2
0
1
3
0
8

2
0
1
3
1
0

2
0
1
3
1
2

2
0
1
4
0
2

2
0
1
4
0
4

2
0
1
4
0
6

2
0
1
4
0
8

2
0
1
4
1
0

2
0
1
4
1
2

2
0
1
5
0
2

2
0
1
5
0
4

2
0
1
5
0
6

2
0
1
5
0
8

2
0
1
5
1
0

2
0
1
5
1
2

2
0
1
6
0
2

2
0
1
6
0
4

2
0
1
6
0
6

2
0
1
6
0
8

2
0
1
6
1
0

2
0
1
6
1
2

2
0
1
7
0
2

2
0
1
7
0
4

2
0
1
7
0
6

2
0
1
7
0
8

CBI

Present Situation

Future Expectation

Business Climate
Index Development



14 August 2017 Page 4 Contact: Philip.Nonnenmacher@vdma.org

-90

-70

-50

-30

-10

10

30

50

70

90

-90 -70 -50 -30 -10 10 30 50 70 90

E
x
p
e
c
ta

ti
o
n
 f
o
r 

th
e
 c

o
m

in
g
 6

 m
o
n
th

s

Evaluation of current business

2009

2010

2011

2012

2013

2014

2015

2016

2017

Recession

Upswing Boom

Downswing

Balance

Balance

Business Climate
Illustration of Business Cycle 

August 2017



14 August 2017 Page 5 Contact: Philip.Nonnenmacher@vdma.org

Source: CEMA Business Barometer 

Question: We consider our current business to be …. Question: We expect our overall turnover within the 

next 6 months to....
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Question: Our plans regarding the workforce 

Source: CEMA Business Barometer August 2017
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