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► A monthly survey within the European agricultural machinery industry
(started in 2008)

► Coverage of all major sectors – from tractors to municipal equipment
► Target group: 140 senior managers from 9 (CEMA) countries
► Implementation: online survey
► Questionnaire available in five languages
► Executed by VDMA for CEMA
► Subjects of the survey: 

► current and future business situation
► situation of order intake
► development of turnover
► turnover expectation per country
► production plans
► employment plans
► special topics, e.g. delivery times

► Deadlines: starting ca. 5th each month, closure: ca. 13th 

Contact: Philip.Nonnenmacher@vdma.org

What is the CEMA Business Barometer? 
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Still no end to the index low in August 
Executive summary of the survey in August     

The CEMA Business Barometer not only remains deep in recession, but also 
falls by a further point to -57 (on a scale of -100 to +100). The current situation 
and the outlook for the next 6 months are rated similarly poorly by the 
respondents. The tractor market in particular (-88) experienced a further 
significant downturn compared to the previous month. A similar drop was 
recorded for harvesting Equipment in July and is now stagnating there (-64).

The slump affects Europe as a whole. Cautiously more optimistic trends can 
only be seen in Spain and France. The current business situation in BeNeLux 
is also assessed as relatively better. First signals of moderately rising 
expectations for new orders are based on the assumption that dealer stocks 
are slowly being sold off. The persistence of the economic downturn is 
nevertheless having a significant impact on production facilities. The use of 
temporary workers is being significantly reduced (say 61% of the companies) 
and 21% are also planning to reduce the number of regular employees. The 
instrument of short-time working is being used by a third of companies. 
Despite this slowdown in production, the average production period has once 
again fallen significantly to 2.8 months. 
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CEMA Business Climate Index (CBI) -Total

Source: CEMA Business Barometer 
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CBI
Present Situation
Future Expectation

Business Climate
Index Development

CBI = geometric mean of 1) evaluation of the current business situation and 2) turnover expectation; 
Index scale from -100 to +100; 
positive index for 1) = majority of respondents evaluates the current situation as favourable and vice versa; 
positive index for 2) = majority of respondents expects for the next six months an increasing turnover and 
vice versa (respectively compared to the previous year´s level)
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Source: CEMA Business Barometer, each value as an average of the last two months

-90

-70

-50

-30

-10

10

30

50

70

90

-90 -70 -50 -30 -10 10 30 50 70 90

Ex
pe

ct
at

io
n 

fo
r t

he
 c

om
in

g 
6 

m
on

th
s

Evaluation of current business

2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

Recession

Upswing Growth

Downswing

Balance

Balance

Business Climate 
Illustration of Business Cycle 

August 24



14 August 2024 Page 6 Contact: Philip.Nonnenmacher@vdma.org

Source: CEMA Business Barometer 

Question: We consider our current business to be 
….

Question: We expect our overall turnover within the 
next 6 months to....
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Question: Our plans regarding the workforce 

Source: CEMA Business Barometer August 2024
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